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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of Certain Officers.
 

On March 30, 2021, each of Dr. Morton Goldberg, Thomas Hancock and Bernard Malfroy-Camine resigned from the Board of Directors (the “Board”) of
EyeGate Pharmaceuticals, Inc. (the “Company”) and any committees of the Board, effective as of April 1, 2021. None of Dr. Goldberg, Mr. Hancock or Mr.
Malfroy-Camine resigned as a result of any disagreement with the Company.
 
Also on March 30, 2021, the Board appointed each of Kenneth Gayron and Aron Shapiro as members of the Board to fill two of the vacancies created by
the aforementioned resignations, effective as of April 1, 2021. Each of Mr. Gayron and Mr. Shapiro will serve as a Class II Director until the Company’s
2023 Annual Meeting of Stockholders and until his respective successor is duly elected and qualified or his earlier resignation or removal.
 
The Board has determined that each of Mr. Gayron and Mr. Shapiro is independent under the rules of The Nasdaq Capital Market. The Board appointed Mr.
Gayron as chair of the Audit Committee of the Board, as the audit committee financial expert and as a member of the Compensation Committee of the
Board and appointed Mr. Shapiro as a member of the Compensation Committee and Nominating and Corporate Governance Committee of the Board, in
each case effective as of April 1, 2021. As non-employee directors of the Company, Mr. Gayron and Mr. Shapiro will each receive compensation in the
same manner of the Company’s other non-employee directors, as described in the section entitled “Director Compensation” in the Definitive Proxy
Statement on Schedule 14A for the Company’s 2020 Annual Meeting of Stockholders filed with the Securities and Exchange Commission on April 29,
2020.
 
Mr. Gayron, age 51, has served as Chief Financial Officer and Executive Vice President of Avid Technology, Inc., a leading technology provider for the
media and entertainment industry, since May 2018. Mr. Gayron previously served as CFO and interim CEO for Numerex Corporation, a single source,
leading provider of managed enterprise solutions enabling the Internet of Things, from March 2016 to February 2018. Prior to his tenure with Numerex,
Mr. Gayron served as CFO of Osmotica Pharmaceutical Corp., a global specialty pharmaceutical company, from October 2013 to February 2016.  Prior to
Osmotica, Mr. Gayron acted as Vice President - Finance and Treasurer for Sensus, Inc., a global smart grid communications company, from February 2011
until September 2013.  From April 2009 until January 2011, Mr. Gayron served as Treasurer of Nuance Communications, a software/services
company.  From 1992 until 2009, Mr. Gayron held positions of increasing responsibility with investment banks, including UBS, Bank of America and
CIBC. Mr. Gayron received a BS in Finance from Boston College and an MBA from Cornell University.
 
Mr. Shapiro, age 43, has served in positions of increasing responsibility at Ora, Inc., the world’s leading full-service ophthalmic drug and device
development firm, since July 1999, most recently serving as Senior Vice President and Partner, Asset Development and Partnering since August 2019, as
Senior Vice President and Chief Commercial Officer between August 2017 and August 2019, and as Vice President between October 2010 and August
2017. At Ora, Mr. Shapiro is responsible for investment and strategic partnering was previously responsible for worldwide business development and sales
activities. Mr. Shapiro received a BS in Biological Chemistry from Bates College.
 
There are no arrangements or understandings between either Mr. Gayron or Mr. Shapiro and any other person pursuant to which such persons were
appointed as directors of the Company. Other than as described in this Current Report on Form 8-K, since the beginning of the Company’s last fiscal year,
the Company has not engaged in any transactions, and there are no proposed transactions, or series of similar transactions, in which either Mr. Gayron or
Mr. Shapiro was or is to be a participant and in which any related person had a direct or indirect material interest in which the amount involved exceeds or
exceeded $120,000.
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Item 7.01. Regulation FD Disclosure.
 
On April 1, 2021, the Company issued a press release announcing the resignations of Dr. Goldberg, Mr. Hancock and Mr. Malfroy-Camine from the Board
and the concurrent appointments of Mr. Gayron and Mr. Shapiro to the Board. A copy of the press release is furnished as Exhibit 99.1 to this Current
Report on Form 8-K and is incorporated herein by reference. The information furnished in this Item 7.01 of this Current Report on Form 8-K, including
Exhibit 99.1 hereto, shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject
to the liabilities of that section, nor shall such information be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended,
except as shall be expressly set forth by specific reference in such a filing.
 
 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits.
 
The Company hereby furnishes the following exhibit:
 

99.1 Press Release of EyeGate Pharmaceuticals, Inc. issued on April 1, 2021
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the

undersigned thereunto duly authorized.
 
 

 EYEGATE PHARMACEUTICALS, INC.
  
   
 By: /s/ Franz Obermayr
  Franz Obermayr
  Acting Chief Executive Officer
  
  
 Date: April 1, 2021
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Exhibit 99.1

 
EyeGate Pharma Announces the Appointment of Kenneth Gayron and Aron Shapiro to its Board of Directors

 
WALTHAM, MA, April 01, 2021 – EyeGate Pharmaceuticals, Inc. (NASDAQ: EYEG), (“EyeGate” or the “Company”), a clinical-stage company
developing products for treating inflammatory and immune diseases, today announced that it has appointed Kenneth Gayron and Aron Shapiro to the
Company’s Board of Directors, effective immediately. Thomas Hancock, Morton Goldberg, M.D., and Bernard Malfroy-Camine, Ph.D., have stepped
down from the board, which is now composed of seven members. Both Mr. Gayron and Mr. Shapiro bring a unique perspective, deep expertise and
valuable insight to the Company.
 
“We are very pleased to welcome these esteemed leaders to our board as we navigate our path forward, advance our robust clinical pipeline that
encompasses a broad range of therapeutic areas and build on our success to date,” said Franz Obermayr, Ph.D., Acting Chief Executive Officer of EyeGate.
“Mr. Gayron has a strong track record for enhancing operational capabilities to drive growth and Mr. Shapiro’s extensive clinical-regulatory strategy and
business development experience will be invaluable assets for EyeGate’s leadership team. They are both tremendous additions to our board, and we look
forward to working with them as we continue to translate organizational vision to operational excellence.”
 
Kenneth Gayron has been appointed to EyeGate’s Board of Directors as Chair of the Audit Committee. In addition to his position on EyeGate’s board, he
also currently serves as Chief Financial Officer & Executive Vice President at Avid Technology. At Avid he has been responsible for driving strategic
growth initiatives, capital allocation and repositioning the Company with the investment community. Prior to joining Avid, Mr. Gayron served as Chief
Financial Officer and interim Chief Executive Officer for Numerex, where he played a significant role in the company’s acquisition by Sierra Wireless and
was Chief Financial Officer for Osmotica Pharmaceutical Inc. Prior to his career in senior finance management, Mr. Gayron worked in investment banking
with UBS Investment Bank and CIBC World Markets. Mr. Gayron earned his MBA from Cornell University and his B.S. in finance from Boston College.
 
Aron Shapiro is currently Senior Vice President and Partner in the Asset Development & Partnering group at Ora, Inc. He is responsible for Ora’s strategic
partnering activities where he evaluates and performs diligence on new investment opportunities. Prior to moving to the Asset Development & Partnering
group, Mr. Shapiro was responsible for establishing and leading clinical regulatory strategy and clinical operations across a number of anterior and
posterior segment indications for Ora’s service business in ophthalmology and was responsible for Ora’s business development and international growth
strategy. Mr. Shapiro earned his B.S. in biological chemistry from Bates College.
 
About EyeGate
EyeGate is a clinical-stage pharmaceutical company developing and commercializing products for treating inflammatory and immune diseases. PP-001,
EyeGate’s lead clinical-stage drug product, is a next-generation, non-steroidal, immuno-modulatory and small-molecule inhibitor of Dihydroorotate
Dehydrogenase (“DHODH”) with best-in-class picomolar potency and a validated immune modulating mechanism designed to overcome the off-target side
effects and safety issues associated with DHODH inhibitors. PP-001 is being developed in multiple formulations for various indications, including
ophthalmic, intravenous, and oral formulations. In addition, EyeGate is developing Ocular Bandage Gel (“OBG”), a modified form of the natural polymer
hyaluronic acid, designed to protect the ocular surface to permit re-epithelialization of the cornea and improve ocular surface integrity. OBG has unique
properties that help hydrate and protect the ocular surface. For more information, please visit www.EyeGatePharma.com.
 

 



 

 
Forward-Looking Statements
Some of the statements in this press release are “forward-looking” and are made pursuant to the safe harbor provision of the Private Securities Litigation
Reform Act of 1995. These “forward-looking” statements include statements relating to, among other things, the commercialization efforts and other
regulatory or marketing approval efforts pertaining to EyeGate’s products, including EyeGate’s PP-001 and OBG products, as well as the success thereof,
with such approvals or success may not be obtained or achieved on a timely basis or at all. These statements involve risks and uncertainties that may cause
results to differ materially from the statements set forth in this press release, including, among other things, certain risk factors described under the heading
“Risk Factors” contained in EyeGate’s Annual Report on Form 10-K filed with the SEC on March 25, 2021 or described in EyeGate’s other public filings.
EyeGate’s results may also be affected by factors of which EyeGate is not currently aware. The forward-looking statements in this press release speak only
as of the date of this press release. EyeGate expressly disclaims any obligation or undertaking to release publicly any updates or revisions to such
statements to reflect any change in its expectations with regard thereto or any changes in the events, conditions or circumstances on which any such
statement is based.
 
Contact
Corey Davis, Ph.D.
LifeSci Advisors
(212) 915-2577
cdavis@lifesciadvisors.com
 

 


